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wuIMensUEnsileanaudss: UiTninnisarinnsanamuieanusesinge SauarufiRaunszuiuns
amuitimuelfegaunsenin Tnefinsnszaremsamulundnnindenag egramunzay fafu feumsamuuisy
Fan1seziinnsiingzinnizaana anutndedeveseenasarssuisazinanunniznisasusnins
Usuiasumsamulsimnzauiuannnisalessasineme

4. AMALEINIINNITVINENINARDIVDINTIET (Liquidity Risk)

\esananinuazvuinvesnainfuresUssmalnelutagtudad unanafiidniann usinag Ainesusmamuy
191N NAGes Inensteneidsulievesnsnansdsiuiunduasusinales feervsnmansldldlu
Pranmiidesnsvidenralilimamauiiaemisenld
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dawalvinemusiliaunsasudefunieamuldlunafivinzay
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el wumnenIsuIIIATIABINMIIAdN AR IR IANS Axdusgiuntsinnsandadulavesuisnianis
InerdlsfisUselemiguanvesifomheamududdy

5. AMULEYIININTILaNUABURUAIIAN9USZINA (Foreign Exchange Rate Risk)

nsdasansmilifinemusivamu MensnilasaziRusuduanatunsiinsUszma ilinesusndaudesin
dnsuanildeudiedinsulasituanasswsswaliduanaduum Jagvlinanauununlasulidunuiaig
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lan1dfiaziinA21udes: ANULEEIRINERTILanUasY 8719LAR1NN15UAsULUAIURIASILANLURBUTE I
ARuUIMAUARUaNasIUsEIAYRInTIansina Ui luamu

NaNIENUNILAAYY: ANUAUNILYRITRIMANUABND1RA A LYE A WATURUAYUANAN IR LA WSIL SN
vseo1alllasunanauwuINITiAIARTY IINNTARYUIINSRTILANIUAEY

o

wumeMsudnsiiieanannades: nesusmiiulsvneiivgtestunudsdeglddygrmeusnnuanuasu
(Currency Swap) waz/wio dyanesiisadasuaniuden (Currency Forward) iasuaniuuimludnsiaedi
dmiunsansfiinssne dudusaznenioiuduasasssmneg m,J5@a’mﬁaWimamﬂw%ﬁlﬁqﬁmmﬁa
Y1ea1amt (Derivatives) Wiotlosfuanuidesiiiisadesiudnsuaniudeu (FX Derivatives) mundninausidi
ANENTTUNNT N.8.9. UaL/vT0dINNUANENTINNT N.A.0. UTenAivug Imasﬁuagﬁuaaaﬁﬁ%aw%@’w%’mmi
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sananPuegiunasiiaveidnnisnau

6. AAEBRINNNIYINEY1a0U waz/MsadygyInasIse

nesuniiingUszasdlunsvindnygatey uaz/mie dygesisaiietostuninuidss (Hedging) 91n8ns1
waniaeu (Foreign Exchange Rate Risk) n1stlasfuannuidssdanann envvhlvnesusaidsleonialunislésu
NanoUWMLTRLTY mindhsuanideuiinaasunladulunmmssfuiusuiinesyusmaianiselly wenani
ﬂamusmé'faﬁm’mL?ﬁlmmﬂmiﬁfjé’z:yzmhjﬂﬁﬁ’ﬁmmé’zymﬁaﬂén vilinstestuaundssiusnswaniou
Lidulumaiianansls
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FWVIMYUAINNSEWITINTINAY Y war/vTedyy1vlesiisa TiulivevdimansenuidiaufegIuEng
nsuveneamusula

KUININITUIMITNBAAAUEES: USENInnTRsiansanamuludyagvereaimihiugdayannlasunisdn

= Yo [ a

gudumuuweioluszAufiansaamuld (Investment Grade) FIEIAN13NBINUILTIINITRIITUINITAY
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TATIEI UazAARY TIVIUTEIURAR19 N01ARTY WagNan1TAUBL19siBLilad
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7. anudsnnsauludyyideviearanti (Derivative Risk)

ALLEAEIIINNTTVYIEFIURUAYU (Leverage Risk) wazAd8muanyzLazg UL (Position Risk) AIMLEES
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NSYINGINTTUAING T

BYININITUTAISINBAAAULERY: UTENTANITITAIANITAILATANYIIATIZRAILUTO19DIUDINTIAT0E
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8. ANMULHIYasUsEINANaU (Country Risk)

ANuFsIAnaInMsiUisuwlasmelulssmeanne i luamu

lamafazfinadiudes: n1sivdsusvasnigludssimaiinesudiluamu Wy nMswWasuulasusms n1s
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9. AaNuFsRINdadnfan1situamundulssnea (Repatriation risk)
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sananeafialdineiunewus Fausendnnisazanlasnnuaue nauseleviuazkadenasiiniunesmu
uazgiomheamududfey

43U9n51dIUNTAYUVDINDIM UM

daudl 1 : dadrumsamuidurumugesnnindduvseddyn (single entity limit)

m Ussnnnswdau an5187U (% Va9 NAV)

1 asas,massive Laidindnsnadu
2 A9EsnAsERnUseme
2.1 n3dlil credit rating oglu 2 Sudfuusntuly Liddndnsdu
2.2 n3gldl credit rating aglusedu investment grade TaitAu 35%
usisnd1 2 Susfuusn
3 wihe OIS audiszylumieninn 3 @il 2 4o 1.1 vie 9o 2.1 ves Liddndnsdu
UsgnAReNIIUNSANUAAIAYY
4 Qudhnvessansifisuwihuihndigushnvdegeenmsansi laitAiu 20% (r3elaitAu 10% oidums
Snvauzetdlaoghanila fail amulusieUssinavseginseyn il
4.1 i credit rating aglusesiv investment grade piidnuegiauszing lnedenld
12 \Busuimsesndu sl mnzRuwhnuiensiasiisguia credit rating LUY national scale)
Duusziu
5 esensiilidnuarasudau fel laiiAudnaded udussnalaazgandy

'
=

51 ussianil asasiiifo enasifidyydons (1) 10% vde
daenthusls vi3e Ann Aifoandndatumungmnelne vie | (2) hwiinvesnsransiiasmuly
amessAINdusiaUssmaildTueygaliuseney benchmark + 5%
gsfasuAsIalvdlulsewmelng
5.2 Wuamansiddnuavehslaothais feil
521 feoniuuisniavzileu
522 gooniimaiamedoyadumsmlulnefisazidoan
wuy filing
523 lunsdiiilunsansiifidmuafudseniifosniwiowinfy
397 Fu tuwifuitasu wagldl@fdnuas au 5.2.1
3o 5.2.2 filnszyniumunsiansiinanseaduyaaa
il
523.1 sUIAIWIAIYE USEnRUUY WSeuTEm
wsAnnesdles mungmuIeIRIegInaaIty
QUFISIY!

5.2.3.2 SUIANTRRNEHY

52.3.3 SWIANTEIANTANATIEN

5234 sumsilonanunsiazannsainisnems

5235 Usitmeansesdudediegende

5.23.6 SUIATHAILIIEMAIVUIANANUAL VU INLDULK
Uszmeilng

5237 sumsitonsdseenuaziniuvissemelne

5238 suimsBaauwisUssnalney

523.9 UsEvuanning
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m Ussnnnswdau an3187U (% Va9 NAV)

53
54
55

wwuauelulszinalng
31 credit rating a%’ﬂ,uiuﬂu investment grade

IuﬂmwLﬂumﬁmiwummmumi Muuﬂﬂﬂ’ﬂ 397 Ju

IJULLGYJ‘UWGQ‘VJU G]E’N‘U‘LWISLUEJUMi@EJgJJIUiS‘U‘U“UEN

regulated market

6 | NSNIAU A9l

6.1
6.1.1

6.1.2
6.2
6.2.1

6.2.2

6.2.3
6.3
6.3.1

6.3.2
6.3.3

n3rensyuegdlnegrani feil
fnsannedoutenelunszmudenendnning dmsu
damuinluves SET (wildiswdwsansyuiideenasians
ogszminsdidumsudlumgiienavinliinisfinaeunindu
sdnnInddonelu SET)
suilegluszaring IPO iiensannzidoutons A 6.1.1
aansyuegdlangnemis foil
finsannzdoutionelunssauionendnminddmiu
Hasuiluvesnandenendnning dauszina
(wiliisafwsansyuifeenanansogseninaduiuns
uiluwgiioravhlidnsdinneunadundnninddouely
nandenendnnIngansUszime)
mwmiwuﬁ'aaﬂiﬂau%@’wﬁé”ﬂﬁgﬁuhidwmmgﬁmalm
vsenguinessUsnA Sofuresidniingn Forely
ﬂiwmusaamwamniwammuwawumiﬂmaa SET ¥@s
naAtoEMdnTENgRtssne (uilsismduToniioy
szunsifumsudluveiiorwilidnsdinoouriueen
nmstevelu SET vidslunaetomendning
AeUsEInNe)
suflegluszwing IPO ilemsanvsdeudons nu 6.2.1
aansfiidnueasuiou il
Hunsranavil asnansfandifeu SN vie agn fifoandads
Jumunguanslne uaziauevinsanstiulusassme
yi3etoondndatumunguanessuszing (uildsamanen
o9 5. AnaUszimaiiliiueygaliuszneussiia sw. lu
Useineilng) viieidunsnans Basel Il
il credit rating* aglusgAu investment grade
Hunsansiiddnvazeddaognanis feil
6331 fpenduuivnansdelu SET violunande
VIPVENNTNEAUTENA
6332 fooniimaUamsteyaidunisiily Taed
FEaLBEANULUY filing
6333 lunsdifidunsansiifidmuatudseniiosndy
visewhiy 397 Yu tuusfuitasu uazlilad
anwaly AL 6.3.3.1 Y199 6.3.3.2 HilaszHNIiY
munTIEIRana deuluyama fail
6.3.3.3.1 ymAa AT 5.2.3.1 - 5.2.3.9

nsaldunsngau a1y 6.1 - 6.6

suiuliiudandel wiuidnslaazgnd
(1) 25% %30
2 dminvemindaunawmuly

benchmark + 5%

nsaldunSngay a1y 6.2 - 6.6

sufuliiudnsdall ududdnslaazgeand
(1) 10% w30
2 dwminvemindaunamuly

benchmark + 5%

s é
namu‘sfamﬂqnnﬁ nuUd
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m Ussnnnswdau an3187U (% Va9 NAV)

6.3.3.3.2  @01UuUNIIRUTENINNUIEIANUSTIVA
Ineduaundin

63333 antunsitusisUssimafifdnuae
usaReIiuyARa Mude 6.3.3.3.1 -
6.3.3.3.2

634 Tunsdiidunasansiiiifmuniuthsewiinand 397 u du
uifuilasu Festunzifouvieagluszuunes regulated
market

6.4  DW il issuer rating ag/luseAu investment grade

6.5 qiﬂSiuﬁnﬁ ﬁ@'é’zymwﬁ credit rating** agluszau
investment grade

6.5.1 reverse repo

6.5.2 OTC derivatives

6.6 Wi infra Msemie property Tildnwaivasudau el

6.6.1 annzlouioneviooglusewing IPO Wemswansidouie
velunsznudomendnvingdmiudamuiluves SET
VoreImAInToTIndnnndsnassing (wilivufonie
fananfegsevinduiunsudlumniienaviiliinsidin
poumbesinaieenannistensly SET islunainde
VIWRAANINIAUTELNA)

6.6.2 \Humhevesnomuililéfdnuaznszarenisasmuly
Aunslassadsiugruedaniuming vioansniai
wEusinsdl (diversified fund) auwuInieiidninau
AU

6.7 v OIS pufiszylunmanun 3 daudl 2 4o 1.2 vide 9o
2.2 ¥9aUsEN1ARENIINNISAUAIANY flamzidoute
mwiaadusvmw PO sitemsaamzideutensly
ﬂﬁvmmaﬁmwaﬂmwa dmufamuiinlves SET vie
yesmaadeny vannindmaUszna (uildsudmie
fsnanfiey seviedudunmsudluvaiienaviiliiinigdin
pou mhednaneenannstensly SET vielunatn de
VIWRANNINIAUTELNA)

VBN :

* padhumsamulusinUssmevsedinseyniudigfiduned

FUsEINA @unsaldentd credit rating WU national scale
 nydhdunsaspilusiassmaiigdaanlugugifiniseymiu
figiauneginslssme amnsaidentd credit rating wuy
national scale
7 v infra Visenug property yosnemuiilidnuunsTaIens 1

&

amusluﬂamﬂmqaiwqwugm DHRIWIUNTNE WT0EANTNITA

wadansel (diversified fund) MULWINIAEIUNNUAUA wazdl

(3
(3

MATNTIEIU

.
o

Anwae ANy 6.6.1
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| o dmewdidi G570 (% 03 NAV)

8 Wy private equity mmmLuauaziasmamaaaiusumw PO il sanulsiiiu 25%
msammmawamaiuﬂsumuszjaﬁmwaﬂmwammumawwﬂu
984 SET videvenanadovendnnindsinsUssine Lmlmmm
WY private equity ﬁagiwdwﬁwLﬁummﬁlmmﬁmaﬁﬂﬁﬁ
mMsifinaeu whedinaneenannistenely SET wielunainte
YPIWNANNITNEF19UTZNA)
9 wiwdauduuenmileaniiszylude 1- e 8 (SIP) Ul 5%

yanown: TunsdhBunindaudsl liddetmuniieatu single entity imit vostfSuin fosnamansviogdyy) udus
nsel
1. Guhnvdeanansifisusinfurinifionsdiiunuvensmusamedng
2. derivatives on organized exchange

duil 21 SR1EIUNITAWUNAUIUAIUNGNAINTT (group limit)

Usznnnindauy 9n5182U (% a9 NAV)

1 nmsaspllunindauresuidiynuisniieglunduianiafiortunients  ldAudesladnsmdeiel wdue
dndugdryaylugsnssumenstuiuuigndsna 8n31laRzgandn
(1) 30% w3e
@ dwiinvemindauiamuly
benchmark + 10%

vanewn:  Tunsdidunswddudsil lifidefmuaientu group limit
1. JuhnvSensnansiieusiRulniien1sadunuuenemusinging
2. derivatives on organized exchange

doul 3: dnsdrumIasnunAIMMNUTHNNNINEEU (product limit)

Usznnnsndau an5187U (% Va9 NAV)
1 nSwdau aadl saufulsliy 25%

11 fhuaniiu vie fdya ity Afdeulviuiasuile winowu
unednelamliunshifinssuleudvssuniadunsiansle
auAsmsfingruneimus wiefideulslinesusmmnyfng
aUs0VIBAULeRNATIAITIA

12 SN (wilsisanda SN Fsanmzidouiiu TBMA waziimsiausunem
vwéninassinfsuslilulsenimraignssunisiifunanauinse
nsveayaAuazn ey lausesEIifooniu)

1.3 Ruehnvsensiansiguiin@urinidssegianniseiniy 12

Wwau
14 total SIP mude 4 vesdnil
2 qiﬂSiMﬂWi%aIﬂaﬁﬁzgzgﬂmwaﬁu (Reverse Repo) TaiAu 25%
§3n33UMIWEuMaNMSNG (Securities Lending) LyivAiu 25%
4 total SIP Baldun niwdAunute 9 ludad 1: Sandumsamui sauAuliAy 15%

AuungeannIndduvseddaa) (single entity limit) usilisiuds
n1ensnil A51ENsAmEAU SN AN viTens1anT Basel Il Ndldnwa
ATUNIU Aall
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Ussnnnsndau 951891 (% Va9 NAV)

4.1 fdnwaraude 6.3.3 wavde 6.3.4 vasde 6 ludwd 1 : Shsdu
nsasuitdwINmgeenyINgau viegdyan (single entity
limit)

4.2 1 credit rating ag’iuizﬁuﬁﬂﬂ’h investment grade wisalifl credit
rating

5 derivatives §ail

o

51 MsewigIsnssy derivatives NidngUsyasAiton1sanmUEes

ldfuyadanudsnilo

(hedging)
52 mswvigInssy derivatives Nfiliton1sanAudes (non- global exposure limit
hedging) 5.2.1 n3dinewulifinisadyuuuy

fudau

3719 net exposure FAna1nms
awuly derivatives lngdoslaiiu
100% 189 NAV

5.2.2 N3NBINUHNTAWULUY
Fudfou

3§10 net exposure MARIINNS
awmulu derivatives lngyaiAy
\deegaan (value-at-risk : VaR)
maaﬂamuﬁaalﬁué’aﬁ

(1) absolute VaR tagni1n3aLnifiu
20% U3 NAV

(2) relative VaR Up8ni1m3aviniuy 2
11 U949 VaR 494 benchmark
RUYLNG!: “ﬂﬁamuuwﬁué’fau”
AUIYAINU miamuiué’igﬁgw%a
eamthiidnagriuuuiudeu
(complex strategic investment)
ﬁamiamﬂuﬁmm%@madawﬁf’]ﬁ
fdanududou (exotic derivatives)

wnews: dmiunisamulutduiinysensiaisiieusiiRuriniiien1sanlivauvesnemusinnging lifidenivue
ey product limit

daudl 4 : dnsrdrumsamuiaulumuauidiuldideluianisiiamu (concentration limit)

h) Ussnnnswdau an5187U (% Va9 NAV)

1 ywvesusenelasenils AoslldUILUYRIUTEN TN < 25% YosduIudnSeen
deomamuavesuieniy (Wyamnsdidunslavuan
Wesnnmssutrsenilieningdudu)

2 av1ansnd asasiaiiiau as1a1s Basel Iluag | 2.1 LA 1 Tu 3 vesyar nlidumenisidu (financial

Ann vaeanielasenily liability) vesgeanasanssetu aunilameliluay
(Liswdwnasniinasginevsensiansuilnasy nsRudmsuseUTEER AUy Ua gn
#aUsEINe) il Tunsaligeennsansiviidumanisiuiieanlvsl

lounAsuIaUITEzAUYTan Ukasdliusingluy
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C ] avnuiliurh SuthduAo

D) Ussnnnsndau an5187U (% Va9 NAV)

N5RUAEA UAY. 919U LARMTAUNINITRY
é'fdﬂa"nmiwﬁ’w_gaﬁhwﬁﬁu‘wNm'iﬁummumiﬁu
anandneililnetoyaviaumenisiutuasdeadu
Foyadifinsmeunsidunismly uaslunsdiifoon
aransldiivifaumeamsitunafidame Blusy
nsRudmsuseUsTEEanyTage lddnsdiu
laifiu 1 Ty 3 Yeyaf N TeRNUAZIALDENTIANT
mudeiivesponmetuduneads uudlunsdiy
gonasaslainistusuu filing ludnwazu
1m39M13 (bond issuance program) Tansasdu
3781ATINT

22 lunsdifinesyuasulunsansedol laoduns
ansvieenlyainasil credit rating agluszusnia
investment grade 3eludl credit rating 111 uaa.
awuitenasumelinisdamsves vas. Meleiu
saufulihu 1 Tu 3 vesyarnsesnuasiausvy
psranstenaruduneadauuinsdidosnamansld
finsfunu filing ludnwaisdulasenis (bond
issuance program) Tiiasanduselasenis
@nsrd anu 2.2 Wldsunsdifunsansiteaniag
UYAAR il
1 suIAsIIRYd USEMRunU vise Ue

WASAANBTLES mungraneImegIiaaatu

N158U

5UIANTPRUEY

SUIANTOINTELATIZN

suAsENSINYAsLAZANNSOINISINYAS

UsTtRansesduderiegede

SUIMITHAIUNIANAIVLIANANUALVUIN DY

wiAsUszmnalng

sunAsiilensdseenuaztduissznelng

8. suIAIdaauwAsUsTIVALNY
UTEIANNSNG

10. @gntfunsiusewinsUssmaiivsemdlnedu
au13n

11. anvunsiusinaUssmafitdnuasinues
Wwenfiuyaaa Ay 1. - 9.)

A e

~

3 e OIS vesnesulaneamumis - ladfu 1 Tu 3 esdiuaumie OIS Wauemes MF
vi3enowmu CIS savszina fisenvtaetu
- Sandredulaldtunsasu dall
(1) msasplumie OIS veanesuiilidnuas
asududd Ineldsuanuiuseuandrdnau
(1.1)  flouaén
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) Ussnnnsndau an5187U (% Va9 NAV)

(12)  dnsistulul neftorgliiiu 2
(1.3) awevwrogawuluinii
2 msaspilumhoamuvenesusmBuiven
Fansdenfududsuiaveulunisdiiuns
4w infra veanemulanasyunil laiiAu 1 Tu 3 veaduaumihg infra favavesnasy infra
floanymieiu Fuusfumize infra veanesuiiddnume
Asuiudd Tneldsuauiureuandinay
(1) Fwedn
@  dndaulmilasfogliiu 2 ¥
(3) auevgsiagamululnd
5 vl property %nmawguimamwﬁn TaitAu 1 Tu 3 90991uaunUaY property ﬁgwumaaﬂamu
property feonniedy Vuusmdumiae property U894
newuiifidnuwazasududsd Tasldsunrnfiuseuan
dinau
(1) fwedn
@  dndaulmilasfoglaiiu 2 ¥
(3) auevieseramulunig

Vil nswndndiunuulsvisnisauiasdnsidunisamu hduluaudssnidauznssunisiidunaianu 1309
N13ANUTBINDIYL 138 NwAluiiuiy
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v a

asuansAldIneiieninuandde viedienitvasunionasusm

v q

[
o

Y950UUYAIAIUN 1 UNTIAN 2566 DITUN 31 FUIAN 2566

AsssudeuuazanldinefiFeninuainnasmusau

v SenAuase ! Seniuase ! Seniuase !
S NN
s18n15ALSENLNY .
TAsaNs o o oo o o oo o v o
#@115uU 2564 #115UU 2565 #115uU 2566
' a ' FYR) ] a P
1 ANSISUTEULAZA LET8TAUNIVUANUSZUIUNT LA
® A5ssULlENnNIsIANTg 2 l3liAu 0.535 0.03 0.03 0.03
o AsssuludguanaUselovi ® 13t 0.0321 0.00 0.00 0.00
o asssuuuenziloumhyamu laifiu 0.107 0.00 0.00 0.00
o asssueunuinyinesused lalviu 0.107 . - _
o alganedue AUNETUALILAY 1.36

" prslawanUssyndunusLazdEsun1sune

- lwhaaueenihyamuasausn ﬁ@fﬁmﬁq - - -
' walaiiAu 0.1605
- MENRINSEUBVIEMIEAINUY pufianease
adausn wlaiiiy 0.107 _ _ _
" alganglunisandulasenig mufisnease 0.00 0.00 0.00
" Aaeulnd AufiTe93e 0.00 0.00 0.00
» udoussuanenssunis ETRALEER - - -
" adniiuiuardndaendls mufisnease - - -
" Aldqe8ue AufiTea3e 0.00 0.03 0.01
2 Asssuieusazanldtnefivszananisily
- AuTidneTse - - _
suAnsssulauazalddnenaan Taiviiu 2.14 0.04 0.06 0.04
Anl#dneluntssovendnning (um) Aufidneass | 145,306,610.70 UM | 100,213,801.22 U| 20,171,860.79 UM

v ¢ &
NNUIWIYANY U 70



) nevnusouEAng wiv
y VAYUPAK FUND 1
4 avnuiliurh SuthduAo

UYL

1

2

Judnsiismnyadiiu mdgshaens viendduleluiueafentiu
winnaauamulumhsamuvainemununelinisdnnisiediu (newulaienia) vieninnisasliseniu
Assandeunsdanistidoutunamulatens wu MNNaUALUMNiLaAIMSNEduans 1,000 S1uUm kazdnass
nsasulufinesulateniediuau 100 &uum vigndnnisazieniiuasssueunisdnnisenn (1) Ruayu
900 &ruum Tusasinesmusiumaimun wag (2) Ruasmu 100 &numiludasiinesyulatemaimun Wudu
Assanondguanauslovii Selimualiielunsiuhnmindaulumeussmaiianlsifuiosas 0.107 vesya
ningauameiamuluialszina

yarmingau el yarmingauimue inde yarmiauioue Luud asssndeunsians asssuiey
Hauanauslond wazAsssudonunevzdoumheamu viemsssudendy q Alnsdunaludnvasifoatui
Asssnondsnandiediu a i

wuusansAnlgTefiBeniiuannnanusIy

FAUTLHLLIAAUATUN 1 UNTIAN 2567 Deduil 30 Ugueu 2567

NBINUIIMNYANY nile

AnldaneiiFeniiuainnasyusiu IUIURY SoyazsiaUvag
(fund's direct expenses) %Y : WUUW
ANSIIULHENNNTINNNT 55,829.79 0.0333
AssTleNEuanayseleyl 2,400.58 0.0014
AssIaLuuwenzLlou 8,025.00 0.0048
Arldfangdun* 865.72 0.0005
s et 67,121.09 0.0400

*%

X%

v v

\HusmsfismnnByariiiuudn

Asssudsunaranlisefiudazsenisiyadiesniifesay 0.01 vesyarmingaugns visil Arlddrovie
Asssudeniiiaiesiunemuulnenss ¥eanemusn wu mivnwingmne AdaUszyuiiiieadodaenss
flunasusiy Alddglunisidudyeyiee 9 é’mﬁmlﬁaqﬁ’mamu AdRLNLazInaImilsdouanna nisUsene
fiddhauanznssuns na.n. ssmeasvua aldislunisaeutayd alddreannsuseia SETTRADE lddne
MnMsuisaguadamades (i) uazarlddrenieg suisadownmasidunsnuiingrneviodiinau
AuENTIUAT .80, Ussmarvus Wusu nudisnedds

laswanenih@evenanyninduarasssuiflonnes AfnTuaINN1sTeIBUaNNING

s yisamngRuladfyaradmiululanuunns 40 @) (n) wisszanasegins
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o = = '

' o  da < v & v
ﬂ’]ﬁ'ﬁ'ﬁul’u&mmi&lmﬂu%’mﬁj 398 % aﬁﬂﬂaﬁugﬂaﬂw‘u

o AsssudleuiiSenivandddevsedtionioea

Y 9

s18n1sNseNLAY dns1mulAsINIg Beniuass SenAuasa BnAuase

U 2564 U 2565 U 2566

AT TN TUIEUIEATYU
VMILAWUUTELAN N. : st 1.00 Lidl 1aidl Laidl
WULAMUUTHAN . : Laidl 1aidl Lud Lidl

AeTIULENNTTUTRRUN AU

MeawuUssnm . : lalAin 1.00 ety 1aidl 1id]
MawuUTHnmN . : ety ety Laidl 1id]
AeTIUL NN sEuAs UMY ety ety Laid] Lail

ANSSIULENNS o URUAY 65 U M8 518115 W58

o - . 65 UM A8 518115 ¥58 DNSINUIENZLTLUAINLA
dasueneideuirun

ANSIIULTHELNTERNBNENTLARIENS LU 65 U M9 918N NI

. v 4 o o puueneidouseniivu
Wgagyu Fasnuenedauiivun

AUTuNsalvIeAurIEaUnaY
JrelIafonTamMmualulATINTg

(Exit Fee)

WEaMUUTTAN N, : e 2.00 Laidl Lyidl Laidl
WULAIMNUUTHAT . ; Laidl Laidl Lud Laidl
mﬁiimﬁammﬂauﬁmﬁa%@mmaamu TR RUREN TR ROREN TR ROREN TR ROREN

vseMslouluAe AU Eav
HARDULNUYS DAUAUNY (H13)

MEL:

* wnneamuasuluniieamuvenemusinaiglinisianiadeaiu (neauiatenie) viendanisaglideniiu
AsssLdeunsue way/vie Arssaudeunsiuderumisamuirdeutunesmuuannma iwu mnnesuduniad
WaAmMINgduans 1,000 Auum wazdeassnisamuludmnemulalenisdiuig 100 Auum USEnIanisasisen
ursssuidoumsune waz/vide msssuidoumsiudeRumieanmuainiiuamu 1,000 duum Tushafinemusu
ymafmuainbu TasnesulaensgliinsSenivasssuiounsne uas/vie asssndeunsiutofunag
asuINNDMUFINaRANEN 1udy

“ yEgninnisenadonifudldanedun andiemisamuiiveliuitninns viounevzdoududunsliiomie
asudunsdifiay vonwdeannnsdiunddadunsdfivismiamsduiunslifiemheamunnie wu Atldiely
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nsleumizeaau AlldTelunisaaudednihduwenedeu audluvdsuudasdeyalunsdeu udu munuien
Jamsviseunengidouiun

vy
o w

ail fRevtheawmuagdesiuRaveuM a1y MEgsRalanie vsenddulavihueudeliume

vsenunentmlasuaunentgegaiudusuusn

L3 =

NBINUTINEYANY 1l

53919TUN 1 UNTIAN 2567 DeIUN 30 dguieu 2567

nT1EIU
AL (VM) ATUNEULN

(3ouaz)
1 USENUANNSNE 1HesAuAUNms 3190 (Lnwu) 1,360,535.41 16.51
2 USENUaNNSng Uanade 399 (L) 1,111,548.59 13.49
3 USEnuannsng nanslne 9100 (nnvu) 1,047,270.27 12.71
il USEMuannsng dulunasn wng 311 942,007.31 11.43
5 UsEnndnming gled wdideuUsemalne) 31 Wnvw) 935,824.12 11.36
6 Ustmudnning d3iea Sumesiudunua Wiswelne) $1in 599,653.93 7.28
7 USENUANNING 9ialn 91in 560,481.07 6.80
8 UsEnnanming gliea (Usswealne) 310 512,603.23 6.22
9 USTNUANNING 5U R 910A (L1TL) 437,813.18 5.31
10 USEuanning ale (WUsewalne) 31ie (W) 347,364.52 4.22
Buq 385,875.11 4.68
394 8,240,976.73 100.00
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o 1

dayadnsdrunsuiisunisasmu (Portfolio Turnover Ratio, PTR)

[ =<

NBNUIINNYANY il
3EWINIUN 1 UNTIAN 2567 DeFuil 30 Ngueu 2567

PTR = 3.38%

a, ¥ = ) a
nsawedayanistevilsasyuiiu 1 lu 3
v ¢

NBINUITIUNNYANY nile

o Uil 30 dquigu 2567
fnstevtheamuiiu 1 Tu 3 venguyanalayananila 91u3u 1 ngu
fndiunstionsesTaay 99.78
HawmuasanTIadeudeyansiieniisaiuvesyanavsonguyanalanusevninnisinenss

1589 website 989 UaY. 1 www.ktam.co.th

1307 website V9@ INNUAUEATINATT N.a.A. 9 http://www.sec.or.th

P . v
HAYIAYUEIEATIIAYUITIVRINBINUTIN (Maximum drawdown) Saumnis
Tuaiaerian 5 U vasnaawusinging wils

Ao -45.70%

s é
namu‘sfamﬂqnnﬁ nuUd
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aonuullud Sumthduny

TIBIUENUENTRYUNSHBNRULAZNABASEIN WL

NaWUIIMMYANY nile

'
' v o

daAT d IUN 28 ﬁquwu 2567

IUALLDYANITAINU
wannsndusansnddululssnea
uaslisy

NUIANYATLALRRAIMNTTUD NS
WIANTNYINT
nuamalulad
WNATININITEY
MIAUINNT
NUINFUAIRAAIMNTTH
RUINDFIWNTUNTNE LAz NoaIS

UARIEHEN

NUIAGININTEY

%4

nu
9

eDe

v o '

SusupuULTeiio : AAA

SusumuULTeiio : AA

SusuAuuLdede - A
Tudduansasiiazdodiu
wireasulunasusmlassedieiugiu
RuensuIAIg

SusurmuuLTeiio : AAA

SusurmuuTeiio : AA

SusupuuLdedio - BBB
fuanidu

SusurmuuLTeiio : AA

SusuAuuLdede - A
fRUASS

p1gAIriolesnd 1 U
WusUnsigura

p1gAuriolesnd 1 U

91gAuNGe 1-3 U
wusURsSUIMSUIUsEIMAlNe

p1gAuviolesnd 1 U

918AwED 1-3 T

s é
namu‘sfamﬂqnnﬁ nuUd

sg‘aﬁ'lmm’lmmmﬂ %NAV

320,755,951,752.28

3,206,154,422.00
130,904,250,286.40
8,979,775,752.60
116,539,635,040.00
17,008,394,428.00
1,879,500,757.60
6,608,691,027.80

170,300,245.08

386,746,458.41
468,355,690.90
983,859,215.05

72,456,346.48
575,858,940.00

2,248,169,734.20
72,277,622.56

2,276,876.32

94,096,696.13
721,147,357.24

4,455,182,487.82

988,288,612.50
450,656,728.50

22,461,140,816.19
1,478,736,210.50

99.65

1.00
40.67
2.79
36.21
5.28
0.58
2.05

0.05

0.12
0.15
0.31
0.02
0.18

0.70

0.02

0.00

0.03
0.22

1.38

0.31
0.14

6.98
0.46
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F18UFNUENTAMUNTTENRULAZASIaNTERNY (siD)

NaWUIIMMYANY nile

'
' v o

daAT d IUN 28 ﬁquwu 2567

F18aZBANTAIIU
nannswdnsonswaausaUszma
WUILAIUATIENTNY
Fevearawt(mly/auanndaynyn)

Y,
Fyitdredafudasuaniudsu iedasiunrudss (Hedging)
Foyaynaey/ dyanesiise 8 5 adayan

- SUASNTAYIN $1AR (Uvnew) Sudueutdede | AA+

- su1A1sngalne e @)

- sunmsmsinesung 17 e Susuanuindede : AA-

~sunanslnendive $18m (Wnaw) susuruddedio | AA+

- suIATARAUANSAISeese (lne) 379 (W) dusuAmuUete | AAA

[ '

JUAUAIINUTBED : AA+

Sue
Uszimmdnminsuansnsaudumuiidsnauiivun
UspAnsensAnesudug
Ussansemsdednevieniausug

sdaﬂ"\mm'\mmmﬂ
1,145,426,652.64
1,145,426,652.64

-11,568,409.99

-11,152,929.72
-80,450.63
-160,872.50
-111,128.57
-63,028.57
-21,326,182.35
8,153,602.34
35,871,281.10
-65,351,065.79

%NAV
0.36
0.36
0.00

0.00
0.00
0.00
0.00
0.00
-0.01
0.00
0.01
-0.02

yaAmIngaugns 321,868,483,812.58 100.00
189uasUIIINRUAMUlUATIE U Jusn wIensransnaniineu
NBWUTINMYANY nile
yar a Uil 28 fguieu 2567
NGUVBINTIAT YAAIMINTIANAN  %NAV
(n) asasnasgline/ninansniasganalsene 29,834,004,856.95 9.27
() 951815 M5UIAISRNYMUBRNIZINAITY SUIANTHIYE 2,706,207,808.79 0.84
visousuntunuiudeon/isuseyenia/adnuay/Alseiu
(A) n5181593RERRNNIUTENNLASU rating Tusedu investment grade 2,270,721,842.04 0.71
Jugeen/iSuseveria/adnndy/museiu
(1) anansvsedeaniiusEnilasunmsdnduduanuindelisluseAuiang 0.00 0.00
investment grade %38laiil rating \Jugleen/{iusey/eria/adnundy/museiu
dndugean (upper limit) VsENianis amadnazawulungs (1) 15.00% NAV
v ¢ o
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F8AZIBLARINTIAITUATIUAUAMNUYDTRVBINTIETNNA I port

NaWUIIMMYANY nile

'
' v o

yar o Jui
Uszinn foan

Viuaniiey UL, wwaw U dipiy

VATGRHGT V9. oung AesUBLITY

VATGRHGT Uua. aglnavealdnd

Viuaniiey uin. amns Dlnsiden Sl

UAVGRHG SUWIASATUNN IR (vv)

Viuansiey i, mi3atan nofuaisdu

Viuansiey VL. Uan

Viuaniiey ui. laiued dumediuduuua

UAVGRHG UYA. LoaT3 AADS

Viuenilay Una. NEsUUIANS

Viuansiey v, waalwihyEleans

Viuaniiy U, wanlih

Viuaniiey U3, YUTUUAUATTAIN

VATGRHGT VL9, Yudiuding

VATGRHGT v, U, thifuuagnsénuan

Viuandey U3, 15amenu1aungasegs

Viuandey vua. 11 lulpsdidnalnsiing

Viuansiey uia lo-wia AesUBLTHU

Viuansiey U9 3ulATN LU

Viuanilay VU UaUALUAEE

Viuaniiey vu.diadlve waUUnea

VATGRHGT UHR.UTINTAUNING ngamnngive

Viuensley vua. nedseiudin

Viuanilay v, Buvie Toaned

Viuanilay vua. lau Wadnd Wuwes

Viuansiey vua. 1ol (Ineuaud)

Viuansiey U3, loanan

Viuanilay UL, LOALEN 1396 ADSU

Viuensley V1A, wanud Bulnls wosla

s é
namu‘sfamﬂqnnﬁ nuUd

28 figuiey 2567

FUASU
ANUA

JUAUANY
ULYode

AAIAY
51AINAN
113,730,686.40

81,770,528.00
566,026,650.00
406,222,895.00
1,879,395,750.00
294,776,625.00
112,898,207,500.00
1,369,137,300.00
9,578,197.80
239,380,960.00
262,565,975.00
227,441,250.00
759,303,740.00
2,196,315,000.00
583,832,224.00
1,472,638,700.00
292,340,850.00
156,984,752.00
807,814,800.00
284,526,910.00
438,306,000.00
144,099,750.00
415,772,280.00
915,328,700.00
938,224,891.60
181,615,365.00
268,134,000.00
542,542,788.00
5,371,801,600.00
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daAT d IUN 28 ﬁquwu 2567

FUASU JUAUANY

Uszam Koan o Ao
viuA UYade
Vuandiey VYA, Ladl Lant
Vuanley U9, 19a%3 UNALNTAY
Viuaniley va. Tssusuidunsanangn
uaniday v funda Sa reddaistu
uaniay UL, lunlng
Viuaniley VLA, B wdndn3
Vuandey UL, ¥.115979
Vuanilay V9. 193 LNANUTIMTS
Vuanilay UL, RUAnge
Vuandley ULA. LA Blanlnsiled
Viuandlay V19, ANSIUMINGY
Vuansday VLA, LHunsaiaw
UAVGREG vna. farl WWuuesd Anaaeun
Viuandlay UaR. namnlana
Viuandlay Va3, NnnUseiuiin
Vuansday UL, ANISY
Vuansday SWIANTNISINEEUYIN 110 (WYw)
Viuandlay SWIASAETAUAUANS IR (W)
Viuandlay su1A1snansive driin ()
Viuansiey su1A1INTElng 910 rww) (KTB)
Viuanday UL, ABULELIY
Vuandey Uu. 9.030 wnnes
Viuandlay VLA, NFYNAFALIYNTT
Viuansiey Ui, fuudanene AosUelsdu
Viuanday v, §03le
Viuaniloy v, Tiele Teanad
Viuandlay U, tuy
Viuansiey UL, VNN A5
Viuensny UNA. U199N AasUalsiy

s é
namu‘sfamﬂqnnﬁ nuUd

UAAIATY
51A1AAN
80,885,714,600.00

1,071,685,957.60
804,118,650.00
1,355,690,625.00
267,975,680.00
23,667,824.00
223,072,000.00
1,704,918,740.00
203,105,321.00
625,695,000.00
517,822,200.00
1,800,061,575.00
2,723,631,076.00
129,430,086.00
24,962,640.00
113,756,400.00
17,181,428,173.00
206,608,800.00
2,278,791,350.00
10,516,955,117.00
240,775,140.00
371,029,680.00
2,858,430,100.00
416,148,524.00
84,674,726.40
918,559,334.00
72,816,000.00
2,790,475,500.00
10,243,972,500.00
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Useian
Vuaney UL
Vuandiey UL
Vuandiey VL.
Viuanslay ULA.
Viuanslay ULA.
Vuandey VL.
Vuandey VL.
Viuanslay ULA.
AuaLiny VLA

UUIUaANS

un V.
i) UL
i) UL
un V.
un V.
i) UL
un V.
i) UL
un V.
un V.
i) Uan.
i) Uan.
g Uan.
g Uan.
i) uan.

oY
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F8AZIBLARINTIAITUATIUAUANNUIYTRVBINTIETNNGAIY port (D)

NaWUIIMMYANY nile

'
' v o

daAT d IUN 28 ﬁquwu 2567

v
WNoaan
Y

Unen U goalnes
NIAIULAE IO NN FamIN
Inegdleu nfu

NUSUYIA

el ruwwideaniy
yemagulng
Jsngdlne

fhoa n3u leanad

3 ABSUBLITY

sUIANSNTINe AR (@) (KTB)

3 ABsUBLITY
IngunkInsa
Unangslne
Uuy

Y
Uuy

Y

a8581 uAUUnea oald A

UL LA UALDUALEE

aa I3 s v
PN LDNYA3IT

SWIANINTIATRYEET 110 (UNYL)

UL LA UALDUALEE

il (newaus)

HuURna

£ 6 @ fal 6
NaN LBULUBIY ALAFDULLUN
WON-TY AENSUITU TFainu

fawaloddd (Ine)

Wstwasa wSennosh loadd (Ussinalne)

3 un Loy glliesuea Aouitinduy

Talesn dama

SUIANINTIATOYEEN 1A (UVTL)

s é
namu‘sfamﬂqnnﬁ nuUd

JUAUAY
ULYode

JUASU
ANRUA

8/1/2568
9/11/2569
20/11/2567
a/7/2567
27/1/2568
24/5/2569
9/10/2567
13/3/2568
26/9/2568
9/10/2568
20/1/2568
21/1/2567
24/2/2568
20/10/2568
2/10/2567
11/3/2568
16/2/2568
9/12/2568
8/2/2570

YAAIAY
51AINAN
232,347,960.00

721,681,875.00
290,319,050.00
164,325,375.00
459,679,700.00

6,005,699,700.00
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29,938,491.60
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69,554,413.81
29,972,177.10
30,173,488.50
50,102,519.50
127,881,185.50

79



UYsznn

-
tf
eDe

= = =

=
eDe eDe eDe  eDe

oo oSoe oo oSov

MNYAMUATIETU
MNYAMWUATIETU

VUILAINUATIANTIU
Tuddyuansdnsiioz
Fovu
drgamulunayu
silassadrefingu

RuUHAsUIATT
RuUHAsUIATT
NUNINSUIANT
RUNINSUIANT
RuUHAsUIATT
RuUHAsUIATT
RUNINSUIANT
RUENsUIANT
RUHASUIANT
RUHASUIANT
RUENsUIANT
RUENsUIANT
RUHASUIANT
RUHASUIANT
RUENsUIANT
Fauanidu

AaLandu

~

VAYUPAK FUND 1
aonuuiuin Jumhduno

D) nevnusoudeing vido

F8AZIBLARINTIAITUATIUAUANNUIYTRVBINTIETNNGAIY port (D)

'
' v o

daAT d IUN

NaWUIIMMYANY nile

v
N3N
u

niadimonsamuluedmsuninduasdnsng
WRuUdBete Wil Inmn

AR BGEHRR ARG

SUNASIAYSAUIAUANT 1A (UITL)

UL LA UALDUALEE

UL LA UALDUALEE

Blackrock International Management

GLOBAL X

INVESCO POWERSHARES

SUIANSNINTINETUIS 119 (LAL)

RN nINgInn1snewu nydlne

SUIANTBNANTRIATIET
SUIATBNANTRIATIET
SUIANTOIATAUATIEH
SUIANTOIATAUATIEH
SUIATBNANTAIATIET
SUIANTBNANTRIATIET
SUIANTOIANTAUATIEH
SUIMNTOIATAUATIEH

SUNATDIANTAWATIZN

o

FUIMTIDIATAUATIE

SUIANTBIASANATIZS

suiansgled e (Wnnww)

s5UIANSNANS N $1AR (Lrv)

sUIANsNgIne 91AR @) (KTB)

SUNANTBIATAUATIZI
VNI NUTULIR

UIN.UIaNAHA

s é
namu‘sfamﬂqnnﬁ nuUd

28 figuiey 2567

FUASU
ANNUA

14/2/2568

30/9/2567
24/1/2568
29/4/2569
16/10/2568

2/1/2568
11/4/2568
21/2/2568
10/2/2568

3/2/2568
30/1/2568
4/10/2567

9/8/2567
16/12/2567
13/8/2567

3/10/2567
18/7/2567
3/1/2567

JUAUANY
U0

AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA

AAA
AAA

UAAIATY
51A1AAN

114,520,540.00

9,927,436.40
116,394,050.60
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72,277,622.56
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3/4/2568
28/4/2568
8/5/2568
12/5/2568
29/5/2568
16/6/2568
19/6/2568
6/11/2568
20/5/2569
10/2/2568
15/8/2567
4/7/2567
11/7/2567
15/7/2567
18/7/2567
25/7/2567
1/8/2567
5/8/2567
7/11/2567
13/8/2567
4/11/2567
22/8/2567
29/8/2567

UAAIATY
51A1AAN
253,504,800.00

950,541,688.88
445,265,053.20
98,602,651.84
1,303,925,641.20
905,667,769.44
570,729,474.79
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1,425,778,570.50
301,147,404.00
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185,252,500.95
522,995,463.10
1,388,517,263.00
90,218,947.50
262,638,924.60
64,813,886.48
215,931,586.39
419,679,893.46
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1,322,874,870.60
204,437,418.00
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249,038,574.60
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VAYU1 2556 44.4412 | -2.35% -3.80% -2.35% 1.29% 3.30% -1.73% 2.19% 32.02%
Benchmark - - -2.49% 217% | -2.49% -4.42% | -1.26% -0.02% 2.62% 3.13%
AYIUAUNIY
UDANANT - - 9.21% 8.60% 9.21% 10.09% | 13.17% | 21.08% | 19.77% 19.81%
ANTUU
AURUHIU
o Ho - - 5.10% 5.25% 5.10% 5.52% 5.61% 8.38% 1.22% 1.22%
YDIFITIN
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HAABULVUTINIINAAIANSNNITNG Y (SETTRI) Uazovas 40 YoinanauLnusianivesfstiusdnsiguia Mark-to-
Market 918 1 - 3 ¥ vsasALRAIAATIEN U LNE

Tnodausfuaansidouis 31 5.0, 64 FuIINToBaY 50 TBISATINANDULMIUTININAIANANNINEGY (SETTRI) Way
$p88y 50 VOIWATINANDULVUDIN Mark-to-Market Corporate Bond Index (BBB up)

AuuraudIady % el

NTUAAINANTITANTUIIUYDINDMUITINAWITANMTUG i

WIBULTBUAUAIEIN LazAIANULEIYRINBMUTIU (SD)

VAYU1 24.07% | -25.39% | 42.13% | 12.84% | -0.79% | -0.97% |-11.73% | 13.76% | -3.58% 5.53%
Benchmark 12.97% -3.29% | 12.95% | 10.42% | -2.86% 471% | -0.132% 9.84% 1.94% -6.06%
AUHUANIUVDS

. - 19.28% | 22.87% | 23.68% | 9.82% | 17.39% | 12.29% | 38.11% | 17.64% | 13.48% | 11.53%
NAN1SAL LY
AUHUANIUVDS
(gf’,]“??’qf@] 6.45% 6.91% 7.16% 3.25% 6.03% 4.68% | 1491% | 6.02% 5.61% 5.90%

nesyuiteiutung 14 A% sauduitu 59884 vinseving

Benchmark = AwnaN3oLag 10 SUENNam‘uLmuiamqw%manﬁ%ﬁmwmwﬁmﬂLaﬂszju Mark-to-Market 7ifi§usuna
Undedevesfeanniaiseglusedu A- Tuld 01y 1-3 T vesauaunaIansI1a1Tvillng wazfesay 50 1998MT1
HAADULVUTINIINARIANANNITNE (SETTRI) Uazouaz 40 Y0IHan0ULIUTINAYEVDIRT N USURTSFUIa Mark-to-
Market 918 1 - 3 ¥ vsaLNALRAIAATIENTUTLNE

Tnedausiuannadeuds 31 5.0. 64 fumaniesar 50 vosdnsmaRoULNLTINAINATIANENNINE* (SETTRI) wazdos
Ay 50 YBATINANDULNUINN Mark-to-Market Corporate Bond Index (BBB up)
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AMARNUIN

AMANUIN 1 : A29819N15ATUIUDATINARDULNULAZN1TIERUTUNE

UEnianisazineduiunaluwdasUliuigtemheamuuseian n. anmlsans way/viserlsazay uag/v3enlsnnnis
amuigdlaifntuaie (Bonsamiud “flsvasnesusan”) uas/viedsesiuluna musismansuunuiiistuaises
nowuz uilddesnidnsmanauunudush uarliiunidnsmansuunudiugs Admualy Tasdnsmanauunudusi
uaziugs azasitlunaon 10

s —> o X < SATIWNANDUUMIUYUA Hiovawasuuszan n. ld5usasmanauunuuumi

—> @ snswansuimidusa < X < SATHANDUUNUTUES Hoombeasuuszan n. li5udnsnanauununuase

o Y e X > 9N INANDULNUIUE HoeviiieamuUszan n. ASUdnsIHANBULNLIUES
dnsmanauUNUinIuTT v A ) Al

X (Souazsiol)

[

gAINSAUINSATIHARD UL H518aziBennall

gnsnsAuam NAV S7uau3)

o 4 | X = — )-1]x100
SnTIMANDULNIUT - =

oz NAV 7uaul

N

e TunsdlndnsieRuiunalilngtemhsamuanaanmsaniunusenintuiu Jefiu
MILAMUUTTAN 2. kag/vSoiiunumthsadulssny . NAV saaulfsgniianldluns
AwInsavay X doll awgnUTuusamnemnn1sfina

X (Sovazsal)

gATNITUUL NAV | NAV, = NAV, iul + namauunuiinininaglasuvemhsamuuseian n. - Bulunadnelvimig
aulTEan n.
NAV 5331989N899UTI8 - NAV,,

NAV,,
VB NAV $90989N89UTI) A1 NAV sauaul vindeRulunadnglimiteamu
USELAN N, UAEVUILAINUUTEAN .

NSAUINERTY | HaneuwueIaiRglisuTemieamuUEng . = NAV, ful x X, sl
nanauunuiian | lnefifeuludsil

J1agldsuvas . A . a0 v ,
Aa L DRIINANDUUNUNLANVUITIVDY am'mamauLmuﬁnmmwzlﬂiwuammaamu
' ADINUIIU dseLan n.
Usuam n. o A Y DA
X (F28azs0U) Xn. (5988302U)
X <3.00 3.00
3.00 < X £9.00 X
X >9.00 9.00

auuigulunisauam NAV uazduiuxg

igauUsan n. MaUUIIAN 2. NBINUIIM
NAV siul (@1uum) 150,000 300,000 450,000
UMY (VUI8) 15,000,000,000 7,242,567,920 -
yarwheamu (Undendle) 10.00 41.42 -
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o X < dNTMANDULNUTUA Atonlgasuuszan n. 13Sudnsmanauumuuuni

Tun NN IHARDUUNUTLANTLITIVOINDWUTIN UBENTNBRTWNANDUWIUTUAT USENIAnT15asneRudunalviung e
mhgamulszam n. lugnImana UL

: dndulunawiniusesae 3.0 sal
wgawulszan n.

. Anduiuluwadne 4,500 duum
NAV, 150,000 81U

X = Younz 2.0 fiail invasulszan v, IRECRLAREGN e N I e Ve ETh TR

2 o v I6lafiAn 4,500 a7y
NAV squduU 459,000 aruum NAV. 304.500 &1uuin AL 5 T
. 4

A38e19ll 1: NEI NAV 590ERT Wiy 459,400 §1UUW wagAUINEnTHanaULNUTANTWATIwBINaY U LAWY
Saway 2.00 sol mhwawuussian n. aglasuRutunaiidnsifosas 3.00 del
N133naTsRuluNa

miwasmuuszan n. Uitndansaiunuasimuasasiitesreiuiiunaliundfoneamuuszan n.
ShamanauwnuTusisosaz 3.00 el
fedu Buihumadngliuigionheamuussam n. iy
150,000 x 0.03 = 4,500 &1uum
miwamuusznm v. e nIeRudunaliungfiorhsamuussnn n. udd vsEndanisaunsadnasstu
Sunalyiungdembeanuuszian v. lilusnouilinu
= NAV saAwY sindae
(1) NAV;,
(2) Guilunannaanissuiunuresdufiuiug dwsudfentheamuussnn n.
(3) NAVs, 306y
= 4,500 auU W

© sosmamouumiiusi < x < dNTINANDUUVILYUES Joenilgasmuuszan 0. laTudnsmanauwnuniuese

TunANSNIHANUWIUIIATUATIVBINBINUTILS UINNTITATINERBULNUTUAT UAtloaNTIMSBNAUSHTIHARDULNY
Tugs UiEndnnisedneRudunaliundfontisamuusznn n. Tugnsmana uwuiinluasareneeus iy

; sns13udunainiusesas 5.0 el
b wigawulsean .

e " Andusudunasne 7,500 auum
vy S NAV. 150,000 &1uU™
(et
X = Yovaz 5.0 s UM AN sanIesutusalimdagayusion .
2 o y Y Ialaifiu 15,000 d1uvm
NAV s2uduU 472,500 auum NAV, 315,000 81U ’

A3aEnell 2: NEIT NAV 590EUY Wiy 472,500 §1UUW wagAUINERTIHARRULNUTAATWASwaINaYuTIlA Wiy
$ovay 5.00 Aol Miheamuusean n. aslaiulunafidnsiiosay 5.00 sel
Asanassautuna

ngamuUIELAN N. UStndamsazduauasimuasasiiiediefuiiunaliiundfonsamulssan n. s
Shsmanouunuiiintusiwesnommusiuiifesay 5.00 el

S Fuiunadreliungionasamulssan n. iy

150,000 x 0.05 = 7,500 811UM
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nugasuUUTEIAN .

naandngRutunaliungemhvamulsznn n. udd uIEndanisaunsadnassiiutu
walvuAgAevthsamuuszan 1. Iluduoudlsifu

= NAV TaAuT

(1) NAV,,

(2) Quiumanuamasiiunuestufiubun dwsugfiovhvasuusenn n.

(3) NAVs, 153y

= 15,000 81UV

(3 ) X > ST WANBUUMUYUE doomheawuusznn n. ldTudnsuanauunudugs

TunsdiNgnsmanaUWNUNANTUITIVBINDWUTIN WINNTIBATIHARDURNUTUES UTEMInn1Tazdneldudunaliungie

wheamulszam n. ludng

(#’”’_‘
) ,::[
" ,.-‘ Ne
X = 3away 11.0 sad

NAV 52u&UR 499,500 Aruum

AR ULNUTLES

. dniutunawiniuiesas 9.0 siel
wuwasulszan n.

- AnnduRutiumadng 13,500 &uum
NAV_ 150,000 71U

MgawuUsan 2. VYNNI a3 eI U TR I8 U TELam .

y I5lsiiv 36 U
NAV, 336,000 dmum 36,000 814U

A208199 3: NN NAV 530FUTY AU 499,500 d1uUm kaEAIMERTINaRULILTLAATLATIwBINauTle Wiy
Saway 11.00 Al wiheamulsean n. aglidutunafidnsnfasas 9.00 sel

n153nassutuna

ngamuUUIELAN N.

Uitndansaiunuasimuasasiite e iuiunaliundfonneamuuszan n. 9
ShamanauwnuTugeTisenay 9.00 sel

St Fuiumadieliungoniasamulssan n. iy

150,000 x 0.09 = 13,500 &1UUW

nugamuUEIN .

e nIreRutdunaliungomheamulsenn n. udd UIEendianisaunsadnassitu
Sunalviungfemesanulszian v, Iludnnuiliny
= NAV yaawd e
(1) NAV,,
(2) Suihumannuanssuiunuvestuffuiiug dwsugfioviivasuusenan n.
(3) NAV,, 13306
= 36,000 214U
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365A o))
FuU7 1 [ | | \
NAV s7uaul
450,000 S 1Um | * *
i 15 Tuii 183

NAV S2uEuiu
450,900 AUV

NAV s2u8uU
500,000 a1UUN

o

VUBR: N1SATIUERTINARDULVILYBINBMUTINAEITI WL TUTS o tusasT

duufgiudmiunisatuan NAV Tuili 1

AUUR 1 (Fuii 365)
NAV 218Ul
526,400 A1UUM

MidgawuUIEaN n. MigamuUsEan . NBINUIIM
NAV full (@uum) 150,000 300,000 450,000
UMWY (VUI8) 15,000,000,000 7,242,567,920 -
yaAmheamu (Undeniae) 10.00 41.42 -
n3diil 1: MsAwIn NAV Taglifinnssnefuliunavesmizsasmulsznam . 1
au Suil 15 vosUi 1 au Suil 183 vasUil 1 ou AU 1
NAV 393Ul

450,000 AUV 450,000 AUV

450,000 AUV

NAV 238U 450,900 AUV 500,000 @1UUIN

526,400 @MUV

NARBULNUIUAIYDINLIY

0.03 Y
150,000 x (—) x15 ~ 185 a1uun
aulszan n. 365

0.03 o
150,000 x (g) x183 ~ 2,256 anUUM

0.03 o
150,000 x (;) x365 = 2,250 anuu
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o4 avnuilluih Susthduay

U 15 Ya9tn 1

o Sudl 183 vasdi 1

o Buddi 1

HANDUUMUYUGIYRINLIY
AamuUIzAN N,

0.09 Y
150,000 x (—) x15 ~ 555 anuumn
365

0.09 Ny
150,000 x (—) x183 ~ 6,768 a1UUM
365

0.09 Ny
150,000 x (—) x365 = 13,500 anuun
365

NANDULNUNNATUDS IV
NBNUIM

450,900
— ] -1] x150,000
450,000

~ 300 AUV

500,000
— ] -1] x150,000
450,000

~ 16,666 A1UUM

526,400+2,256
— ] -1 x150,000
450,000

= 26,219 81UUM
desonluduil 183 fimssrefuiiunalsiudgie
MgamuusEan 1. MARaNIsANTuTENINT
U e NAV sadul Beasgninanldluns
ﬁwuamé’m’]wamauLmuﬁLﬁmﬁuaﬁﬁqgﬂﬂé’uﬂqqﬁw
WMANII0LAINET7

NanauuNAInIaLlasu
VaInILayuUTEAN N.

Lﬁaamﬂé’mwamauLmuﬁﬁwﬁuﬁmmamus’m
1NNIERTIHARB UL usdesniiviewiniu
é’mwamammu%uqq ety HieviivamuusTam
n. fAvsarldsutudunalusnswaneuunuiiinty
Wewesnenuu laguansuunuiinininazldsueg
fiuszanas 300 §1uum WaisuwihUszinadesas
4.9 g0l

Lﬁaﬂmﬂé’mmamauLmuﬁﬁmsﬁuﬁwaaﬂamusm
mﬂﬂdwﬁmwamammu%uqq ety Hoevieamu
Usznn n. JavnsazlasuRulunaludnsmanauiny
fugs nenanouunuiiaraiiagldsuegiivssun
6,768 21UV W3BLiBUWINUTELNUIDYaE 9.00 M
Y

Lﬁmmﬂé’mwamauLmuﬁl,ﬁﬂ%uﬁwaaﬂamusw
mnﬂdwé’mwamammuﬁﬂguqa ﬁﬁﬁuﬂﬁawﬁaaaanu
Uszm n. JavsarlasuRutunaludnsmanauunu
fugs Tnsnanouunuiiaiadiazléiuegil 13,500
AUV Teiguinoag 9.0 Aol

Ruiunadneniigasyu
Uszkw .

dtﬂy al ra ! a 4 | Y 1
nstlil anndlvlaidnisdneRuiunaliungonise
auszian .

dmsunsaedudunainuan1seiuanuseningd
Ufjiuwremnt usEnianisazdneRutunalviungie
wigasmuuszian n. ludnsflegsilvigienie
asulseian n. lasudnsmansuunusielivindu
SnsmanouLnutus fiy USEndansiuinues
fnuadnsiiedrodulunasnnanissndusu
nmwﬂﬂﬁﬁuﬁ' 1 #5988y 3.0 Aol Wiy 2,256
S Feruamen

Utmdanmsdunnagimuasasiiiodneduiiuee
Pnuan1sAunuresdufiud 1 AdnarFesas
9.00 fo¥ MeoIiNAU 13,500 §1UUIM 91N
150,000 x 0.09 = 13,500 §1uUMm

el iflesandinmstieiutiumannaanisdiiuny
iwdwﬂﬂﬁﬁuﬁ' 1 41U 2,256 duum Wwngie
viheasuUszaY 0. uda ey o Auluiiud 16
fomhoawulszian n. aglduiulunadiniivge
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U 15 Ya9tn 1

o Sudl 183 vasdi 1

o Buddi 1

0.03 N
150,000 x (—) x183 = 2,256 anUUMN
365

U 11,244 31UV

Ruilumadiemiosasy | n3dlil aundlwlaiinisdeSudunaliuddfomine | nsdd aundlilifnisietuiualfuiddene | nsdi auudlilddnnsdetuiuneliungdendas
Ussim 2. aUUITLAN . awUUITLAY . aUUITLAN .

NAV,. 4 §u20 NAV, = NAV, #ull + naneuuvuiimainey NAV, = NAV, Ul + mamouwnuiianadnagldu | NAVL = NAV, #ul + saneuunuiinininaglésu
l95uremhuamulssny n. vomhgamuuszian n. - Rudunaain vomhgamuuszian n. - Juduraain
= 150,000 + 300 nan13iLiuauseniteUufaud 1 nan13ALuausEnieUUfaud 1
= 150,300 a1uUM dwsumhsamulsean n. dudumbgamnuuszan n. - Juduwa
(M3LIAU 10.02 UMFBRLIY) = 150,000 + 6,768 — 2,256 mﬂwamiﬁ’uﬁumuﬁ’m%’uﬂﬂﬁﬁuﬁ 1
= 154,512 a1uum (duiimde) dmiumbeamulssan n.

(3ewiniu 10.30 U msenie) = 150,000 + 13,500 - 2,256 — 11,244
= 150,000 duUMm
(Mawhfiu 10.00 UsiaNUIL)

NAV,, i #1420 NAVy = NAV 533 - NAV, NAV, = NAV 521 - Ruffusaansanisdidunu | NAV, = NAV saudu® - Suiluwaainuanis

= 450,000 - 150,300
= 320,600 a1UUM
(W30WNAU 41.50 UINRNULY)

senineUufiud 1 dmfumieasmu
Uszam . - NAV, as AuSundainiudiu
A

= 500,000 - 2,256 — 154,512

= 343,232 §1UUM
(W0WINAU 47.39 vvReniag)

Fnfusrudm¥uduiaud 1 (daud
Wde) d1mSuniigasuussan n.-
NAV,, a4 24T ndavnisuduna

= 526,400 - 11,244 - 150,000

= 365,156 a1UUm
(W30WiNAU 50.42 UMRBNUNEY)
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v

36i3u
TR 3 [ |
NAV 0T ':
512,900 &1UUW ! ! !
v v
Jui 183 Jufn 200

NAV 593AuSY  NAV saudusu
530,548 a1UUN 540,000 a1UUM

NUBR): NSANINERTINARDULILYBINBUTINAEITIWINTUIS e usas Y

duafgiudmiunisatuan NAV Tulli 3

AUTA 3 (Yuft 366)
NAV s2uaud
480,000 a1UUN

idgawuUIEIanN n. MdgamuUsEan . N2INUIIM
NAV & A7 3 (@1uun) 150,000 362,900 512,900
MUY (VUIB) 15,000,000,000 7,242,567,920 -
yaAmihieamu (Umdeniae) 10.00 50.11 -
n3aiil 2: MsAuIN NAV Tasiinssrefutiunavawmissasuusznan v.uli 3
o Sufl 183 vad7 3 o Sufi 200 vasU7 3 o Buddi 3
NAV 521Ul 512,900 81UV 512,900 §1UUN 512,900 §1UUIN
NAV 57u8U990 530,548 AUV 540,000 @1UUIN 480,000 @MUV
L i 0.03 Y 0.03 Y 0.03 .
HEABUUMUIUAIYBINUIY | 51 000 x (—) x183 = 2,250 &uUm (150,000 x (—) x zoo) ~ 2,459 Euum 150,000 x (—) x366 = 4,500 AU
asmudssam n. 366 366 366
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o4 avnuilluih Susthduay

o Sufl 183 vasd7 3

o Aufil 200 vasUT 3

a B 3

HANDUUMUYUGIYRINLIY
AamuUIzAN N,

0.09 o
150,000 x (—) x183 = 6,750 anuUuUM
366

0.09 v
(150,000 X (—) x 200 ) ~ 7,377 a1UumMm
366

0.09 Ny
150,000 x (—) x366 = 13,500 a1UUM
366

NANDULNUNNATUDS IV
NBNUIM

530,548 y
—— ) 1| x150,000 ~ 5,161 §1mum
512,900

540,000+2,250+18,769
-1| x150,000
512,900

~14,073 duum
\osannluud 183 dnsd1eiudunaliungie
NUILANUUTELAN N, kazUTTLAN V. IANANT
Fudunuszninadufiiu dafu NAV sauEuTud
200 Fsazgnisnlilunsdnadnsnaneuunud
Aintuadedagnuiudsesinemgnisaifing

480,000+2,250+18,769
-1| x150,000
512,900

= 3,475 duum
esanluiuil 183 finssneRutiunaliungfevioe
amuUseian n. uagdssian 2. nRansALueOu
syineTufiiu fadu NAV saudulTeasgniunldly
msr—ﬁ’wmmé’mmamauLmuﬁﬁm%m%ﬁqgﬂﬂ%’qu
AIBMANITARINEGT?

NanauuNAInIaLlasu
VaInILayuUTEAN N.

Lﬁaamﬂé’mmamauLmuﬁﬁmﬁuﬁwaaﬂammm
1NN SRS AR ULTILTUS uitioenivdewinfu
dnmanauunutugs fadu dionasasmu
Uszian n. @nSazlasuiiutdunaludns
mama‘uLmuﬁl,ﬁmﬁw%wamamuiw lag
NamauLmuﬁmmwﬂé’%’uagjﬁﬂizmm 5,161 a1
U WeelguwinUsEnuSouay 6.9 Al

Lﬁaqmﬂé’m’]mama‘uLmuﬁLﬁwﬁufﬁwmﬂGMU‘im
unndnsnanauunutugs defu fRenae
aanuUszan n. Jdnseglasutuiunaludng
wamammu%uqa Imamama‘uLLmuﬁﬂflmfjwzlé’%’uagui
fiUssana 7,377 drwum visewflsuiuszanases
8y 9.00 ol

Lﬁaqmﬂé’mmamauLmuﬁLﬁwﬁuﬁwaaﬂamusm
founidnamanauunudus fadugdeninsasmu
Uszian n. JansezlasuRudunalusnsimanauuwnu
dupin Imawama‘uLmuﬁmmﬁwlﬁé’uasﬁ 4,500 814
U Teliguinoas 3.0 fol

Rulunadngliniigamu
Uszkw .

#1117UN15918RUTUNAINNANITANTUIIUTENINS
YUuvewny Usundnnisazdnedulunaliung
fombsasuuszian n. ludnsfiagsihliiFonag
auuszian n. lsudnsmaneuunudeUwiniu
SnsmanouuuTuAn fay UsEndannsAuam
wazdinuasnsiiiesieiudunasinuanis
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